
















ISLANDS DEVELOPMENT COMPANY LIMITED & SUBSIDIARIES

Statement of income - by nature of expense and retained earnings
Financial statements are prepared in Seychelles Rupees

 As at 31 March
Note 2022 2021 2022 2021

  
Revenue 3         546,331,485         559,802,091         427,324,770         209,931,234 
Direct costs 4       (341,787,823)       (376,564,016)       (284,563,347)       (112,846,629)
Other income 5           30,148,201           39,200,814           28,953,524           37,810,703 
Dividend income                            -                            -                            -           60,000,000 
Administrative salaries and benefits 6         (80,265,870)         (70,338,590)         (61,732,151)         (59,946,583)
Camp running expenses           (4,188,585)           (6,397,713)                            -                            - 
Communication           (6,272,702)           (5,791,338)           (6,272,702)           (5,791,338)
Depreciation (net of deferred grant credit) 12/14         (37,119,148)         (28,097,169)         (32,102,644)         (23,055,216)
Exchange (losses)/gains (operating)           (7,969,745)         (13,158,115)         (11,890,671)           (3,420,311)
External transportation         (10,737,662)           (3,167,693)         (10,737,662)           (3,167,693)
Fuel for electricity generation & island use         (11,897,856)         (10,968,426)         (11,897,856)         (10,968,426)
Insurances           (2,413,252)           (3,642,662)           (1,451,775)           (2,519,219)
Rental              (986,252)           (2,786,519)                            -           (1,116,900)
Repairs and maintenance         (13,897,782)         (17,802,680)         (13,897,782)           (9,836,306)
Travelling & transport           (5,672,980)           (5,614,079)              (270,598)              (218,061)
Utilities           (4,675,183)           (4,225,588)           (2,414,372)           (2,100,497)
Other expenses         (17,068,844)           (8,421,505)         (16,027,450)         (10,793,074)

Operating profit           31,526,002           42,026,812             3,019,284           61,961,684 

Finance income 8           58,504,399           17,976,987           54,731,116           10,678,916 
Finance costs 9         (36,775,071)         (38,248,421)         (31,100,670)         (31,195,486)

Finance costs - net           21,729,328         (20,271,434)           23,630,446         (20,516,570)

Profit before income tax           53,255,330           21,755,378           26,649,730           41,445,114 
Income tax expense/(credit) 10         (17,171,312)         (19,626,080)           (9,778,753)                232,693 

Profit for the year           36,084,018             2,129,298           16,870,977           41,677,807 

Dividends                            -         (20,000,000)                            -         (20,000,000)
 

          36,084,018         (17,870,702)           16,870,977           21,677,807 
       

Retained earnings 1 April         132,838,260         150,708,962         155,387,141         133,709,334 
     
Retained earnings 31 March         168,922,278         132,838,260         172,258,118         155,387,141 

The notes on pages 10 to 23 are an integral part of these financial statements.
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